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Table 1

China International Reinsurance Co. Lid. Business Statistics

—VYearto Dec. 31—

2007 2006 2005 2004 2003
Gross premiums written (GPW) (mil. HKS$) 1.681.2 1.541.6 1.256.4 1,092.5 11796
GMN growth per annum 9.1 22.70 15.1 -7.40 0.8
Premium breakdown by business
Treaty 81.0 85.7 815 85.9 85.1
Proportional Treaty 55.0 55.4 52.8 53.2 54.2
Mon Proportional Treaty 32.0 30.3 347 327 308
Facultative 20 1345 1.7 135 14.3
Life business 1.4 0.8 04 0.7 0.6
Total 100.0 100.0 100.0 100.0 100.0
Premium breakdown by region
Hong Kong and Macau 18.8 19.9 26.7 30.2 34.5
Mainland China and Taiwan 218 23.0 17.8 16.1 11.5
Japan 6.8 6.3 6.9 66 IR
Rest of Asia 211 271 211 26.5 245
Europe 14.9 11 14.7 14.3 16.3
(Others 8.6 6.6 6.2 6.3 6.1
Total 100.0 100.0 100.0 100.0 100.0
Table 2

China International Reinsurance Co. Lid. Operating Stalistics

—Vearta Dec. 31—

2007 2006 2005 2004 2003
Met premium income (Mil. HK$) 14701 1371.0 10379 9121 9728
Underwriting profit (Mil. HK$) -7.10 6.00 2114 063 218
Invesstment income (Mil. HKS) 186.4 163.7 1334 11.2 100.2
Investment gains (Mil. HES) 402.90 209.40 -19.37 523 117
et profit before tax (Mil. HES) 587.8 3826 1333 1989 241.0
Net profit after tax (Mil. HK$) 5505 363.1 95.3 191.6 230.1
Retum on average assets (%) 11.1 84 26 120 8.1
Retum on average equity (%) 213 223 69 292 200
Investment return including gains(%) 19 a7 a5 10.2 1.6
Loss ratio (%) 62O 66.2 14.2 121 1.3
Expense ratio (%) 109 30.0 212 217 214
Combined ratio (%) 99.9 86.2 101.4 99.8 a8.7
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Table 3

China International Reinsurance Co. Lid. Invesiment Statistics

—VYear to Dec. 31—

2007 2006 2005 2004 2003
Total investment assets (mil. HKS) 4,350.30 3.844.50 3.129.70 3.011.80 2,631.14
Investment spiit (%)
Debt securities 39.9 36.0 4711 49.7 51.0
Shares 17.0 19.7 10.8 9.5 B0
Loans 0.0 0.0 0.8 13 0.9
Deposits 41.3 1.5 318 356 301
Property 1.8 28 34 39 40
Total 100.0 100.0 100.0 100.0 100.0
Tabie 4

China International Reinsurance Co. Lid. Capital Stalistics

—Vear to Dec. 31—
2007 2006 2005 2004 2003
Shareholders’ funds (SHF) (mil. HES) 2,162.3 1,868.3 1.390.5 1,375.1 1.252.5
SHF/net pramium income (%) 147.1 1357 1340 150.8 1287
SHF/net outstanding claims (%) 2.0 816 66.0 g7.9 90.1

Ratings Detail (As Of 21-Aug-2008)"
Operating Company Covered By This Report
China International Reinsurance Co. Ltd.

Financial Strength Rating

Local Currency A-[Stable/—
Counterparty Credit Rating

Local Currency A-/Stable/—
Domicile Hong Kong

*Unless otherwise noted, all ratings in this report are global scale ratings. Standard & Poor's credit ratings on the global scale are
comparable across countries. Standard & Poor's credit ratings on a national scale are relative to abligors or obligations within that
specific country.
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