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Ma’sum,Billah, 2005, “Takaful (islamik insurance) premium: A suggested regulatory framwork”,

International Journal of islamic financial services Vol. 3. No. 1.

' See Musa, Mohammad Yusuf," The Liberty of the individual in Contracts and Conditions According to
Islamic Law," in Islamic Quarterly,2:1.1955,p.252,at 256 and 260.

" Mishkatul Masabih,(Debt),Karim,al-Haj Maulana,Fazlul,(trans)op.cit.,CH.XIII,No.4,pp.206-207.

" Mishkatul Masabih,Loc.cit No.5,p.207.

" Mishkatul Masabih,(Debt),Karim,al-Haj Maulana,Fazlul,(trans)op.cit.,CH.XIII,No.3,p.206.

" Mishkatul Masabih,Loc.cit No.288W,p.214.

" Mishkatul Masabih,Loc.cit No.21,p.216.

" See Hamilton,Charles,The Hedaya,op.cit.Vol.ILp.472.

" See Al-Hilli,Najm al-Din Abu Jafar,Sharai al-Islam,Beirut,Vol.lip.253;also in Khan,Muhammad
Akram,Glossory of Islamics,See al-Tabarru,p.729.
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X Al-Nasafi,Abdullahb.Mahmud;Kanz al-Dagaiq,Cairo,n.d.,p.352.

*Among them the takaful operators in Malaysia.

¥See al Hill,Najmuddin Abu Jafar,Sharai al-Islam,op.cit,vol.IL.p.253 See also "al-Hibah","al-Sadagah",and
"al-Tabarru",in Khan Muhammad Akram,Glossary of Islamic Economics,op.cit.,pp.56,117,129;and
'Gift","Donation",and"Charity"in a Dictionary of Economics and Commerce,English-
Arabic,op.cit.,pp.145,99and52.

™' See 'Contribution’ in a Dictionary of Economics and Commerce,English-Arabic ,p.70.
“"Al-Nasafi,Kanz al-Daqaiq,op.cit.,p.352.

XV See Arabi, Oussama,"al-Sanhuri's Reconstruction of the Islamic Law of Contract Defect",in Journal of
islamic Studies ,6:2,1995,p.153.169.

* Mishkatul Masabih,capter of Hibah,(trans)Karim,al-Haj Maulana,Fazlul.op.cit.,BookII,No.18,p.316.

™ Mishkatul Masabih ,Loc.cit.,No.21,p.318.

*'This is common practice of the Islamic insurance companies in the contemporary world including the
practices of Syarikat Takaful Malaysia Bhd.

™ See Momameh Abdullah I,"Stipulations for the Benefit of Third Parties in Islamic Law of Contracts",in
Journal of Islamic and Comparative Law ,V01.9,1980,p.7at 8.

* 1t is argued by the majority of Fuqaha that a minor regardless of sex once he reaches to age of 15 is
regarded as having rushd(age of majority)see Hamilton ,C.The Hedaya,op.cit.,vol.III ,pp.529-530.

** See Ali,A.Yusuf, The Meaning of the Holy Quran,op.cit.,No.512,p.185.

*! Because once a person becomes rushd (puberty)he has the right to manage his own property.See The
Mejelle Art.981.

I See Aurangzeb V Daud Khan(1957)PLD(pesh)85;See also Mohd Aszal V Khursheed
Begum,(1975)PLD(pesh)24,27,28.

! See al-Sarakhsi,al-Mabsut,op.cit.,vol. XIL,p.51;See also Ibn Najayn,Bahr al-Raiq,Cairo,1311

A H.,vol.VILp.288.

¥ Mahmasani,al-Nazariyya al-amma li al-mujibat wa al-Uqud Fi Al-Sharia al-
Islamiyyah,op.cit.,vol.IL,p.102.

" See A Code of Muslim Personal Law,op.cit,S.183.

" See'"contribution" in a Dictionary of Economics &Commerce ,English-Arabic,op.cit.,p.70.

I Mishkatul Masabih ,al-Hibah ,Karim(trans.) Op.cit.,Book I[,No.18,p.316.
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