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ABU DHABI NATIONAL TAKAFUL COMPANY P.5.C.
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Income statement
for the year ended 31 December 2007

2007 2006
Notes AED AED
Attributable to policyholders
Gross takaful contributiens revenue i8 117,831,051 73,862,621
Retakatul contributions ceded 18 {52,595,855) (35,359,540)
MNet earned contributions i8 65;235,196 38,503,075
Gross claims incurred (78,622,039 (35,541,253}
Retakaful share of claims incurred 29312218 12,639,126
Net claims incurred {49,309.821) {22,0902,127)
Takaful income 15,825,375 15,600,948
Takaful expenses (8,684,629) {5.160,041)
Retakaful and other income 8,274,071 3,936,406
Takaflul operating profit 15,514,817 14,377,313
Policvholders' investment meome o 2,251,984 992,032
Mudareb share 24 (675,595} (297,610}
Wakalah fees 20 (27,667,746) (17,409.569)
Deficit of takaful result for the year (10,576,540 {2,337,834)
Attributable to shareholders
Sharehalders’ investment and other income 21 11,055,752 7,068,734
Wakalah fees from policyholders 20 27,667,746 17,409,569
Mudareb share from policyholders 20 675,395 297,610
General & administative expenses 22 {18,250,354) {14,344 401)
Provision of loan (o policyholders fund is {19,576,540) (2,337,834
Met profit for the vear 10,572,199 8,093,695
Basic earnings per share 23 0.18 0.13

Yo o loms Jlo Caniladly -
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20 Wakalah fees and Mudareb share

The shareholders manage the takaful operations for the policyholders and charge 20%

(2006 - 20 %) of gross takaful contributions as wakalah fees (Note 18).

The shareholders manage the policyholders’ investment fund and charge 30 % (2006 -

30%) of investment income earned by policyholders’ investment fund as mudareb share.
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